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FINANCIAL NEWS

AND COMMENT

Stock Market Trading Knlla

Off niid the List Shows
(.roiifof Stability.

IMJKSSt'RK IS ItKSISTKDn'i,';: m
i ;ns

A favorable Indication of stock mar-
ket Miihlllty nfler the heavy liquidation
nnd decline lnl month wan furnished
yesterday by tlio contraction of business,
The reduced volume of dcnlltifca cur.
srested thllf th, rllsnnnetirnni-- nf vAllltti? tnlliMnnu" " " . : ja fpressure nfler Monday nls-f-it has marked
the restoration of the list to a state of
comparative equilibrium In the environ-
ment of dlMlirblntr Influences with which
It has been lately surrounded. The ac-

tion of stocks themselves wan n. deter-
rent to renewal or persistence
of spec.ulntiVP attack Itilcndcd to force
further liquidation.

There were In the morning Intervals
of selllnft nctlvlty, but prices offered n
Kod deal of resistance, although there

a at no time during the day a display
of iiKcrcsslve strength ueneral or 435
tlcul.ir. Some. Issues were relatAcly
heay, hut the market as 11 whole wa
simply somi'Hhnt Irregular, with chances
In quoted values owlnc lartrely to the
tr.ulltiK operation of the pmfploii.i1
coiitliiKent. Wall Street opinion liicllnid
moii- - dbtlnrtl) tonard th" view that the
tuarkpt had fibout struck an apprnxlmiitc
balance between imt"kii8 factor at the
current price li el ami that In due time
It mtftht be able to make an litiptnvlmr
response to the constructive conditions
uhlch exist In trade and Industry and
the money market, conditions which can-
not be cry detrimentally affected hy any
outcome of the Mexican crisis. Tho

of the financial community
seemed to be to wait on Mexican occur-
rences, especially with the holiday Inter-
ruptions which are Immediately ahead.

(lovernment bonds displayed lncreaeil
htaslness, and there was more talk
about special (lovernment llnancliiR on
Mtxlcan account, but tho fundamental
situation of the securities market and
th basin circumstances of the money
market do not permit any depresslne In-- 1

1
1 "!4

fnrencp to drawn from outlook 1134,1144
for new offerlnc of public loans, do-- ,

niestlc or foreign. The French loan.
which been lone under negotiation,
n'vius to be ncarlnR a conclusion, nnd
other foreign borrowings hern are In
I toccss of nrraiigiMiient.

It will be no very heavy task to nc-- 1

cnnuiHslate the extra requirements 01
fin- own (lovernment because of Mexico.
c d attention hardly needs to be dl- -'

reeled tu the fact that funds will be
rovliled In this way only for expendi

ture In the purehae of the products of
our Industries, thus maintaining the
imintry's foreign and domestic com-imrc-

whhh has le.ichcd such a stage
of profitable expansion.

Iteport In circulation yesterday In
d.catcd a good deal of activity at Wash- -
t Eton 'ii the direction of contracts rm

in'lltarv materials and supplies. Ad
ce from the steel trade showed nn In-- 1

i en-- , d foreign inquiry for munition ;

s'eel on theory that our own needs
ni.ght affect our manufacturing ability
tu turn out finished munitions for rt

The lios.llillltles In rest" ft to i

I .Mexico continued 10 dlMract notice from
t'e pontine of European war. with!

' t vigorous extension of hard lighting j

all front. ,

Much of the routine nes of the day
U.K of n riicournclng telioi An e.cei- - I

i.i!i was the ( lovernment' weekly
weatlur leport. which disclo-e- d the tut-- 1

en inued l.ickwi.rdtiiss of the acrloul-- 1

iur.il se.ion.
statements of railroad earning for

M.i.v we e gratlf.vlng in the last degne
Vir' us Mitj.factoiy dividend dfilir.i-io- n

wiro made liic'.uding a $10 extra I

uchurseiiient on Anu'lcan Zinc, together
: i the rtsulir qu.irteily illshuiMiiunt,
the leMimptlnti of divideiifl on the i:i- -

t Ho ,m,l Western shines and the pro- -

v ion foi .1 partial discharge or tin
imilililed dividends on Colotailo

and lion prefmed.
Tie we.ikwf of marks was the

of the fo'iiau exchange nurket.
mi nab'v in letlectlon of the aut-1- .

ented st ain lo which the war I sub-.- 1

ic ilerinany.
The 'nqiiirtatloii of gold from f'.iniuln

:i in. Tfiisul to about ? i:.,r.nn,ni)(i by
litivt - ipnient of more than J'i.Onii..

'On in Philadelphia. It ' plain tint
ins Inflnvv of gold must be mule tin-.i- .

is for fin titer foreign tln.inclng heie.
mt - eiiu.ilh plain that It Is strength-

en ng materially the already stiong po.
Milor of our b inking sfteni.
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A. B. Leach & Co.
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lloslon

62 Cedar St., New York
hlroiro I'lllMrlphls

llaltlniore l.m..'n

Wv Specialize In

Gasoline Corporation
8 Pteferred Stock

mid It pun li.i
tsfore It I, llsieil i,n ,,,
New York and Huston (

.Market.
II I a eon.ervathe an,

particularly attracllve in
vestment

Irll,!, Itp.il? trrjur!

W. I. McGOWAN & CO.

Equitable Bid. New York
Ti Ii phone. Id inr ( , ,s ,

For Quotations on

Curb Stocks
11.11 our llnanl llnnn, n,

I'linne .ll'.l I Urn ill.
Weekly market tetter on request

is aaoaost ii'AeLiiMtD oir,

PROXIES ASKED U. S. LIGHT.

IVnslefol llnnnuriiieiit hy the
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"Im ant your com;.,i.. ..peritV.

.itiotber year by the prife-- mir,ji.
Illetlt "
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